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REGULATIONS

§ 214.1 Scope of part.
Pursuant to the authority conferred

upon it by section 14 of the Federal Re-
serve Act, as amended (40 Stat. 235, 48
Stat. 181; 12 U.S.C. 358, 348a), and by
other provisions of law, the Board of
Governors of the Federal Reserve Sys-
tem prescribes the following regula-
tions governing relationships and
transactions between Federal Reserve
Banks and foreign banks or bankers or
groups of foreign banks, or bankers, or
a foreign State as defined in section
25(b) of the Federal Reserve Act (55
Stat. 131; 12 U.S.C. 632).

§ 214.2 Information to be furnished to
the Board.

In order that the Board of Governors
of the Federal Reserve System may
perform its statutory duty of exer-
cising special supervision over all rela-
tionships and transactions of any kind
entered into by any Federal Reserve
Bank with any foreign bank or banker
or with any group of foreign banks or
bankers or with any foreign State,
each Federal Reserve Bank shall
promptly submit to the Board of Gov-
ernors of the Federal Reserve System
in writing full information concerning
all existing relationships and trans-
actions of any kind heretofore entered
into by such Federal Reserve Bank
with any foreign bank or banker or
with any group of foreign banks or
bankers or with any foreign State and
copies of all written agreements be-
tween it and any foreign bank or bank-
er or any group of foreign banks or
bankers or any foreign State which are
now in force, unless copies have here-
tofore been furnished to the Board.
Each Federal Reserve Bank shall also

keep the Board of Governors of the
Federal Reserve System promptly and
fully advised of all transactions with
any foreign bank or banker or with any
group of foreign banks or bankers or
with any foreign State, except trans-
actions of a routine character.

§ 214.3 Conferences and negotiations
with foreign banks, bankers, or
States.

(a) Without first obtaining the per-
mission of the Board of Governors of
the Federal Reserve System, no officer
or other representative of any Federal
Reserve Bank shall conduct negotia-
tions of any kind with the officers or
representatives of any foreign bank or
banker or any group of foreign banks
or bankers of any foreign State, except
communications in the ordinary course
of business in connection with trans-
actions pursuant to agreements pre-
viously approved by the Board of Gov-
ernors of the Federal Reserve System.
Any request for the Board’s permission
to conduct any such negotiations shall
be submitted in writting and shall in-
clude a full statement of the occasion
and objects of the proposed negotia-
tions.

(b) The Board of Governors of the
Federal Reserve System reserves the
right, in its discretion, to be rep-
resented by such representatives as it
may designate in any negotiations be-
tween any officer or other representa-
tive of any Federal Reserve Bank and
any officers or representatives of any
foreign bank or banker or any group of
foreign banks or bankers or any foreign
State; and the Board shall be given rea-
sonable notice in advance of the time
and place of any such negotiations; and
may itself designate the time and place
of any such negotiations.

(c) A full report of all such con-
ferences or negotiations and all under-
standings or agreements arrived at or
transactions agreed upon and all other
material facts appertaining to such
conferences or negotiations shall be
filed with the Board of Governors of
the Federal Reserve System in writing
by a duly authorized officer of each
Federal Reserve Bank which shall have
participated in such conferences or ne-
gotiations, including copies of all cor-
respondence appertaining thereto.
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